
Previous: 6,834.9 PSEi change: 1.16%
High: 6,913.9 Best: JFC +3.35%
Low: 6,838.2 2nd best: RRHI +3.17%
Close: 6,913.9 2nd worst: BPI -1.24%
Val. traded (mn): 2,455.9 Worst: EMP -1.90%

Tenor Change Yield Tenor Change Yield
3 months +0.0007 1.1782 5 years +0.0134 2.9635
6 months -0.0052 1.4071 7 years +0.0251 3.4536
1 year +0.0067 1.6089 10 years +0.0212 3.8725
2 years +0.0071 1.9876 20 years +0.0018 4.9683
3 years +0.0085 2.3442 30 years -0.0004 4.9647
4 years +0.0104 2.6647

Previous Close Previous Close
PHP/USD 50.080 50.120 EUR/USD 1.1876 1.1861

Tenor Change Yield Tenor Change Yield
3 months +0.0025 0.0456 5 years +0.0096 0.7946
6 months -0.0026 0.0456 10 years +0.0050 1.3645
2 years +0.0141 0.2267 30 years +0.0086 1.9975

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement
Fixed Income

Local equities rose on bargain hunting. Local fixed income yields went up amid improvements in the outlook of vaccination rollout. The Philippine peso weakened amid Delta 
variant concerns in Southeast Asian countries.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities gained as investors eyed corporate earnings reports. US Treasury yields were flat ahead of the inflation data release. The US dollar strengthened amid delta 
variant concerns.

ü Local fixed income yields continued to rise as quar antine res trictions rem ained at
ease and vaccine rollout continued this week. R eports that the government has bought
89 million vaccine doses worth around $1 billion w as welcomed by i nvestors.
Moreover, the BSP reassured that the w eakening of the peso is still under contr ol. On
average, yields went up by 0.81 bps DoD, led by the belly of the curve w hich
increased 1.43 bps.

ü Local equities rose amid bargain hunting after four consecutive sessions of decline.
Sentiment may also have lightened a little as COVID-19 infecti on rates remained
manageable and vacci ne rollout conti nued. The PSEi finished at 6,913.87 (+1.16%
DoD).

ü Data from Fit ch Ratings reported that it maintained its inves tment grade “BBB” credit
rating for the Philippines but revised its outl ook to negative due to the impact of the
pandemic and its aftermath on policy-making as well as on economic and fiscal out-
turns.

ü The real estate investm ent trust (REIT) initial public offering (IPO) of Filinvest Land,
Inc. (PSE Ticker: FLI) has secured the approval of the Philippi ne Stock Exchange. I t
is also set to offer 1.63 billion shares priced at up to Php8.30 per share, with an over-
allotment option of up to 163.42 million shar es. It would be the country's third REIT
company following Ayal a Land Inc.'s AREIT Inc. and DoubleDragon Pr operti es
Corp.'s DDMP REIT Inc. 6,500
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herein.
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ü US equities further gained, closing at higher levels, as market participants eyed quarterly earnings
reports and anticipated hints on economic strength that may justify stock positions. Investors are
focusing on the upcoming release of US headline inflation data, retail sales, and the Fed’s testimony on
inflation and policy path. The DJIA closed at 34,996.18 (+0.36% DoD) while the S&P 500 closed at
4,384.63 (+0.35% DoD).

ü Asian equities gained in anticipation of the corporate earnings reports in the US. Investors also
digested the 50 basis points cut by China’s central bank in the reserve requirement ratio for banks. The
MSCI APxJ closed at 679.03 (+0.74% DoD).

ü European equities rose to a record high as investors looked ahead to the US corporate earnings. Real
estate, utilities and healthcare were among the best-gaining sectors. The MSCI Europe closed at
152.61 (+0.69% DoD).

ü US Treasury yields were flat as investors waited for the June inflation release, Fed’s semi-annual
congressional testimony, and a batch of economic data this week. On average, yields inched up by
0.62 bps DoD, with the 2Y closing at 0.23% (+1.41 bps) and the10Y ending at 1.36% (+0.5 bps).

ü The US Dollar strengthened as investors picked up safe-haven assets amid concerns surrounding the
rise of COVID-19 delta variant cases. Moreover, investors continued to position themselves ahead of
the US Inflation data report for June and Federal Reserve Chair Jerome Powell’s testimony later this
week. The DXY was closed at 92.26 (+0.14% DoD)

ü The Philippine peso slightly weakened amid the surge of Delta variant cases in 
Southeast Asian countries. The new cases weakened most ASEAN currencies as 
stricter lockdown restrictions were imposed by authorities. The surprise 50 basis point 
cut by China’s central bank also contributed to the weakness. The USD/PHP pair 
closed at 50.12 (+0.08% DoD). 


